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Data collection
The impacts of the pandemic are observably shaking up the global socioeconomic structures. As a form of emergency response, businesses and individuals have promptly developed innovative ideas to effectively counteract the impacts of the pandemic to ensure continued survival. The main aim of this study is to explore the implications of the pandemic on the productive structures of the economy and the development of innovative ideas due to isolation and restrictive measures imposed by the various world governments. Additionally, the paper aims to provide a conclusive view of how sustainable these innovations and businesses would be past the COVID-19 period. Notably, this current research paper seeks to determine the relationship between the financial situation during the pandemic and the increase in entrepreneurial activities. 
The study will particularly focus on the sources of income for individuals who were laid off during the pandemic, social media during the pandemic, the available business opportunities that people engaged in, and the social media platforms that were mostly used during this period. Notably, this current paper seeks to determine the association between the pandemic, financial fragility, and the propensity to engage in new entrepreneurial activities. Additionally, this current study also aims to provide an insight into the economic impacts of the virus on businesses and employment. In partnership with Alignable, a network-based platform focused on small businesses, this current study seeks to send out surveys to participants via email. 
These surveys are purposely meant to collect data about the association between Covid-19 and increased financial fragility for small businesses. Besides the surveys, open-ended questionnaires would be sent to randomly selected participants who will be required to accept to take part in the anonymous online survey. 
Lastly, this study also seeks to employ telephone surveys on Covid-19 knowledge, attitudes, and perceptions during the period of isolation and quarantine. Alignable surveys have been purposely chosen for this study because they believably cover a broader geographical area, and the results can therefore be generalized. 
Participants for this study would be drawn from a population of previously employed individuals who lost their jobs due to the pandemic. Ideally, online surveys and telephone have been chosen for this study, considering the various regulations limiting physical contact during this pandemic period. Pragmatic adaptations would be made to existing contact measurement tools to be conducted over the phone, primarily to reduce respondent burden and ensure that the aggregate data collected in this study is not biased. 
Research Design
Participation in this study would be voluntary, an analysis conducted on anonymized data. It is essential to note that the internal review board has approved the study of the population council, the ethics committee, and the school. The study would apply the use of R version 4.0.0 and Stata 15 for analysis of the collected data. Quantitative data from the surveys would be analyzed using the software package SPSS. To avoid biases in participant selection, it is important to note that purposive and random sampling techniques would be used in this study.
Purposive sampling enables researchers to squeeze a lot of information out of the data that they have collected. This allows researchers to describe the major impact their findings have on the population. Additionally, Random sampling ensures that results obtained from your sample should approximate what would have been obtained if the entire population had been measured (Shadish et al., 2008). 
The only inclusion criteria for participants in this study would particularly revolve around whether an individual has been engaged in employment or business over the past three months preceding the pandemic. Prior to the study, it would be important to provide the participants with the information document about the study’s approval by the institutional review board. Upon online consent, participants would be asked to provide some critical information on their demographics prior to engaging them in the surveys and interviews. Participation would be voluntary and not compensated. 
Results
Of the 266 participants listed for this study, 17 retreated and were no longer participating. About half of them had failed to meet the inclusion criteria and were consequently excluded from the study. Participant analysis based on their demographic data indicated an average age of 20.7 years (SD 1.7). Considering gender, about 57% of the participants were females while the others were males (43%). The mean PSS score for the participants was 18.8 (SD 4.9), indicating moderate perceived stress in the months prior to this study. About 71% of the participants confirmed that their stress and anxiety levels had increased due to the Covid-19 pandemic. However, 20% of the participants indicated they experienced no change at all. Some of the attributable factors to this significant increase in stress and anxiety levels during the pandemic were arguably due to job losses, isolation, change in lifestyles, increased financial risks, and uncertainties about the future. 


More than half of the participants expressed their concerns about their financial situations being impacted by COVID-19. Many noted that COVID-19 has impacted or is likely to impact their own current and future employment opportunities. A vast majority of the respondents in this study indicated that besides the imminent financial risks associated with the pandemic, Covid-19 increased their levels of fear and worried about their own health and that of their loved ones. Based on the results obtained from this study, due to the highly restrictive policies on movement and supply chain¸, there was robust growth in social media use, with several individuals turning to social media to either market their products or buy online. Only about 1% of the participants indicated that they engaged in other activities to raise income during the pandemic; the remaining percentage particularly depended on government aid for survival. 
The surveys sent out to small businesses associated with Alignable targeted at providing basic information about the firm’s size and their current responses to the Covid-19 crisis. Most of the organizations indicated that they either closed down completely or shifted their operations online in response to the government regulations. Across the sample, 41.3% of businesses reported that they were temporarily closed because of COVID-19. A far smaller number—1.8%—reported that they were permanently closed because of the pandemic (Bouey, 2020). By contrast, only 1.3% reported that they were temporarily closed for other reasons; 55.5% reported that they were still operational.




Conclusion 
Based on these results, it is important to note that a substantial percentage of the respondents reported substantial food and economic insecurity due to COVID-19 and control measures. This was the leading cause of stress and anxiety. Most of the participants indicated that they received both monetary and non-monetary assistance in the months during the pandemic and were not engaged in other activities to raise income aside from their previous employments. It was evident that with the reduced physical engagement, various individuals turned to social media sites to market their products in the months during the pandemic (Ramalingam & Prabhu, 2020). Accordingly, during this period, a significant percentage of the business has shifted their go-to-market models during the pandemic period, with a considerable majority adopting both online and digital forms of consumer engagement. Virtual technology has allowed business owners to discover their hidden abilities, enabling them to do previously almost impossible things (Akpan et al., 2020).
The evidence obtained from this study seems conclusive and in line with other previous research on the impacts of the pandemic. Thus there are no recommendations for a future study. However, it is recommended that governments should consider implementing social and economic protection alongside such regulations in future pandemics to ensure long-term sustainability. 
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